
 

Home listings continue to rise in the                

Greater Vancouver housing market 
Consistent increases in property listings 

and fewer home sales over the summer months 

has helped move the Greater Vancouver housing 

market into the upper end of a buyers’ market. 

The Real Estate Board of Greater Van-

couver (REBGV) reports that residential property 

sales of detached, attached and apartment proper-

ties on the region’s Multiple Listing Service® 

(MLS®) reached 2,246 in September, a 1.2 per 

cent increase compared to the 2,220 sales in Sep-

tember 2010. Those sales also rank as the third 

lowest total for September over the last 10 years.  

There's more competition amongst home 

sellers in today's market, providing more options 

for prospective buyers. Buyers now have more 

properties to choose from and more time to make 

decisions compared to the spring season. 

New listings for detached, attached and 

apartment properties in Greater Vancouver to-

talled 5,680 in September, the third highest vol-

ume for September in 17 years. This represents a 

20.1 per cent increase compared to September 

2010 when 4,731 properties were listed for sale 

on the MLS® and a 21.2 per cent increase com-

pared to the 4,685 new listings reported in Au-

gust 2011.  

The number of properties listed for sale 

on the Greater Vancouver MLS® system has in-

creased each month since the beginning of the 

year. At 16,085, the total number of residential 

property listings on the MLS® increased 4.6 per 

cent in September compared to August 2011 and 

rose 4.4 per cent compared to this time last year. 

Our sales-to-active-listing ratio currently 

sits at 14 per cent, which is the lowest it’s been 

this year. Generally analysts say that a buyer’s 

market takes shape when the ratio dips to about 

12 to 14%, or lower, for a sustained period of 

time. 

The MLSLink® Housing Price Index 

(HPI) benchmark price for all residential proper-

ties in Greater Vancouver over the last 12 months 

has increased 8.8 per cent to $627,994 in Septem-

ber 2011 from $577,174 in September 2010.  

Since reaching a peak in June of 

$630,921, the benchmark price for all residential 

properties in the region has declined 0.5 per cent. 

Sales of detached properties on the 

MLS® in September 2011 reached 957, an in-

crease of 10.5 per cent from the 866 detached 

sales recorded in September 2010, and a 32.8 per 

cent decrease from the 1,423 units sold in Sep-

tember 2009. The benchmark price for detached 

properties increased 13.4 per cent from Septem-

ber 2010 to $896,701. 

Sales of apartment properties reached 922 

in September 2011, a 5 per cent decrease com-

pared to the 971 sales in September 2010, and a 

decrease of 38.1 per cent compared to the 1,489 

sales in September 2009. The benchmark price of 

an apartment property increased 4.4 per cent from 

September 2010 to $405,569. 

Attached property sales in September 

2011 totalled 367, a 4.2 per cent decrease com-

pared to the 383 sales in September 2010, and a 

43.3 per cent decrease from the 647 attached 

properties sold in September 2009. The bench-

mark price of an attached unit increased 5.4 per 

cent between September 2010 and 2011 to 

$516,697 

 
Source Real Estate Board of Greater Vancouver 

Richmond Home Sales by Units                                                                

Last Month Number of Homes Sold Compared to the Month Before And The Same Month Last Year

% Change % Change

Sept 2011 Aug 2011 Sept 2010 Sept /11 to Aug/11 Sept/11 to Sept/10

Detached Homes 109 95 110 14.74% -0.91%

Townhomes 63 69 84 -8.70% -25.00%

Apartment /Condo 104 96 148 8.33% -29.73%

TOTAL 276 260 342 6.15% -19.30%
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ABOVE INFORMATION IS FROM SOURCES BELIEVED RELIABLE BUT SHOULD NOT BE RELIED UPON WITHOUT VERIFICATION. 
REAL ESTATE BOARD OF GREATER VANCOUVER ASSUMES NO RESPONSIBILITY FOR ITS ACCURACY. 
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                         Richmond Sales

             January 1, 2011 to September 2011

Price Range HomesThomesCondo Other Total

Under $99,999 0 0 5 0 5

100,000 - 199,999 0 0 71 0 71

200,000 - 299,999 0 8 328 0 336

300,000 - 399,999 0 74 416 0 490

400,000 - 499,999 6 214 320 0 540

500,000 - 599,999 20 309 87 0 416

600,000 - 699,999 84 151 32 0 267

700,000 - 799,999 167 47 11 0 225

800,000 - 899,999 244 22 5 0 271

900,000 - 999,999 203 7 1 0 211

1000,000 - 1099,999 145 1 2 0 148

1100,000 - 1199,999 110 0 1 0 111

1200,000 - 1299,999 86 0 0 0 86

1300,000 - 1399,999 77 0 0 0 77

1400,000 - 1499,999 44 0 0 0 44

1500,000 - 1599,999 51 0 0 0 51

1600,000 - 1699,999 46 0 0 0 46

1700,000 - 1799,999 30 0 0 0 30

1800,000 - 1899,999 30 0 0 0 30

1900,000 - 1999,999 24 0 0 0 24

2000,000 - 20999,999 14 0 0 0 14

2100,000 - 2199,999 10 0 0 0 10

2200,000 - 2299,999 10 0 0 0 10

2300,000 - 2399,999 12 0 0 0 12

2400,000 - 2499,999 4 0 0 0 4

2500,000 - 2599,999 4 0 0 0 4

2600,000 - 2699,999 3 0 0 0 3

2700,000 - 2799,999 3 0 0 0 3

2800,000 - 2899,999 2 0 0 0 2

2900,000 -2999,999 2 0 0 0 2

3,000,000 Plus 7 0 0 0 7

Totals 1438 833 1279 0 3550



 

Richmond Attached Home Sales to Listings 

Richmond Detached Home Sales to Listings 

Richmond Apartment / Condo Home Sales to Listings 

ABOVE INFORMATION IS FROM SOURCES BELIEVED RELIABLE BUT SHOULD NOT BE RELIED UPON WITHOUT VERIFICATION. 
REAL ESTATE BOARD OF GREATER VANCOUVER ASSUMES NO RESPONSIBILITY FOR ITS ACCURACY. 
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