REBGYV reports increased housing demand in February

Demand for detached homes continues to
be strong across Greater Vancouver, with particu-
larly high sales volumes occurring in Richmond
and Vancouver Westside.

For the past two months, the number of properties
listed for sale and those sold on the Multiple List-
ing Service® (MLS®) in Greater Vancouver out-
paced the 10-year average in both categories. From
a historical perspective, February’s 3,097 homes
sales outpace the 2,742 home-sale average record-
ed in the region over the last ten years.

We saw an increase in demand across our region
last month as more buyers entered the market in
advance of the spring season according to the Real
Estate Board of Greater Vancouver (REBGV). The
intensity of this activity varied between communi-
ties. Our statistics tell us that single detached
homes in Richmond and the west side of Vancou-
ver remain the most sought after properties in our
marketplace.

Between November 2010 and February 2011, the
MLSLink® Housing Price Index (HPI) benchmark
price of a detached home in Richmond increased
$190,739 to $1,099,679; in Vancouver West, de-
tached home prices increased $222,185 to
$1,850,072. In comparison, detached home prices
across the region increased $51,762 between No-
vember 2010 and February 2011 to $848,645.

To effectively analyse real estate statistics for the
purpose of buying or selling a home, it’s critical to
focus on your neighbourhood of choice because,
like we see today, conditions and prices can fluctu-
ate significantly within the same city or municipal-
ity.

Looking across the region, the REBGV reports that
residential property sales of detached, attached and
apartment properties in Greater Vancouver reached
3,097 on the MLS® in February 2011. This repre-
sents a 70.3 per cent increase compared to the
1,819 sales recorded in January 2011, an increase
of 25.2 per cent compared to the 2,473 sales in

February 2010 and a 109.3 per cent increase from
the 1,480 home sales in February 2009.

New listings for detached, attached and apartment
properties in Greater Vancouver totalled 5,693 in
February 2011. This represents a 23.6 per cent in-
crease compared to February 2010 when 4,606
properties were listed, and an 18.6 per cent in-
crease compared to January 2011 when 4,801
homes were added to the MLS® in Greater Van-
couver.

With a sizeable increase in the number of proper-
ties coming onto the market for sale, there’s a good
selection out there for buyers to choose from.

At, 11,925, the total number of residential property
listings on the MLS® increased 14.2 per cent in
February compared to last month and increased 5
per cent from this time last year.

Sales of detached properties on the MLS® in Feb-
ruary 2011 reached 1,402, an increase of 42.6 per
cent from the 983 detached sales recorded in Feb-
ruary 2010, and a 138.9 per cent increase from the
587 units sold in February 2009. The benchmark
price for detached properties increased 6 per cent
from February 2010 to $848,645.

Sales of apartment properties reached 1,206 in
February 2011, a 12.3 per cent increase compared
to the 1,074 sales in February 2010, and an in-
crease of 85.5 per cent compared to the 650 sales
in February 2009. The benchmark price of an
apartment property increased 2.2 per cent from
February 2010 to $399,397.

Attached property sales in February 2011 totalled
489, a 17.5 per cent increase compared to the 416
sales in February 2010, and a 101.2 per cent in-
crease from the 243 attached properties sold in
February 2009. The benchmark price of an at-
tached unit increased 2.3 per cent between Febru-
ary 2010 and 2011 to $507,118.

Source: Real Estate Board of Greater Vancouver

Richmond Home Sales by Units

Last Month Number of Homes Sold Compared to the Month Before And The Same Month Last Year

Feb 2011  Jan 2010 Feb
Detached Homes 251 162
Townhomes 100 74
Apartment /Condo 181 124
TOTAL 532 360

% Change % Change
2010 Feb/11toJan/10  Feb/11 to Feb/10
154 54.94% 62.99%
81 35.14% 23.46%
154 45.97% 17.53%
389 47.78% 36.76%




Richmond Sales
January 1, 2011 to February 2011
Price Range  HomeslhomesCondo Other Total 17034
Under $99,999 0|l o [o] o]0
100,000-199999 | 0 | 0 [ 23] 0 | 23 et
200000-299999 | 0 | 1 | 76| 0 | 77 -
300,000-399.999 | 0 | 12 | 109 | 0 | 121 0
0 0199
400,000-499999 | 0 | 5 | 72| 0 | 128 v
500,000-599.999 | 9 | 67 | 19| 0] %5 | =]|0
=~ I 0T-AON
600,000-699999 | 18 | 27 [ 2 | 0 | 47 | §
700000-799999 | 48 | 5 | 1 | 0 | M | &
<
800,000-899.999 | 48 | 5 | 2 | 0 | 55 | E 01-P0
900,000-999999 | 70 | 1 | 0o | 0 | 7 E 0 :
1000,000-1099999) 41 | 0 | 0 | 0 | 41 | ¢ g (7-086
1100,000-199999| 38 | 0 | 0 | 0 | 38 | S|I< !
(g\]
1200,000-1299.999| 27 | 0 | 0 | 0 | 27 | I3 01-8ny
1300,000- 1399999 22 | 0 | 0 | o | 2 | E]|]
1400,000- 1499999 10 | o | 0o | 0 | 10 % Rl
1500,000-1599,999| 15 | 0 | 0 | 0 | 15 Z
1600,000-1699999| 9 [ o | o [ 0 | 9 g ) LN
1700,000-1799999| 12 | 0 | 0 | 0 | 12 | O E
Y i
1800,000- 1899999 16 | 0 | 0o | 0 | 16 £lls "
1900,000-1999999| 7 | o | o | o | 7 | &]{T
2000,000-20999999] 5 | 0 | o | 0o | 5 | &b [
= (7-4dy
2100000-21999%9) 7 | 0 | 0 | 0 | 7 | 8
2200,000-2299999| 3 | 0 [ 0 | 0 | 3 g —
2300000-23999%9| 1 | o [ o [0 | 1 | & OT-1EN
2400,000-2499.999| 1 | 0 [ 0 | 0 | 1 _§
2500,000-2599.999| 2 | 0 [ 0 | 0 [ 2 -é‘ 01-Go
2600,000-2699.999| 0 | 0 [ 0 | 0o [ 0
2700,000-2799.999| 1 | 0 [ 0 | 0 [ 1 099000000
2800,000-2899.999| 0 | 0 [ 0 | 0o | 0 830806089
- O 0O 0O OO0 O O
2900,000-2999999| 1 | 0 | 0 | 0 | 1 00900090
3,000,000 Plus 2 ol o] o] 2 T N O ® 0 ¢ N
Totals 13 | 174 | 304 | 0 | 8ot A

ABOVE INFORMATION IS FROM SOURCES BELIEVED RELIABLE BUT SHOULD NOT BE RELIED UPON WITHOUT VERIFICATION.
REAL ESTATE BOARD OF GREATER VANCOUVER ASSUMES NO RESPONSIBILITY FOR ITS ACCURACY.



Richmond Detached Home Sales to Listings
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Richmond Attached Home Sales to Listings
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Richmond Apartment / Condo Home Sales to Listings
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ABOVE INFORMATION IS FROM SOURCES BELIEVED RELIABLE BUT SHOULD NOT BE RELIED UPON WITHOUT VERIFICATION.
REAL ESTATE BOARD OF GREATER VANCOUVER ASSUMES NO RESPONSIBILITY FOR ITS ACCURACY.
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